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CDEDF GHDI JKL DHM NDOJL KPQ DHM KILRDIDOJLDF SDTDMU

VF WHDRL HX YDWTFLZDIFL[MEMHF EDF \DIDHMF PME FDHMDI ]HLRWHDEDI^ EKFF EHD _PFFKRD `P DIaDHLDIM HFLb

CDEDF GHDI JKL DHM NDOJL KPQ DHM KILRDIDOJLDF SDTDM

DMLFcIDOJDME FDHMDI HMEHZHEPDWWDM d[JHReDHLDM PME fDEgIQMHFFDU

fDaDRPMRFDHMRDFOJI[MeLD^ OJIhMHFOJ eIKMeD PME FDJI KWLD GHDID TDMiLHRDM hQL DHMD TDFhMEDID jMLDITIHMRPMR

PME fDLIDPPMRU kDTDM EDI YOJKQQPMR FcD`HDWWDI lHWQDM QgI EHD GHDID FHME KPOJ cQWDRDIHFOJD mHDMFLD XHL

TDFhMEDIDM nDMMLMHFFDM PME ZHDW VIQKJIPMR HX jXRKMR XHL EHDFDM GHDIDM DIQhIEDIWHOJU

oX dhePF EDF \DIDHMF FLDJDM YOJKQQPMR^ VIJKWL PME jMLDIFLgL`PMR ZhM pQWDRDcW[L`DM QgI qDWWDMFHLLHOJD XHL

VHMFOJI[MePMRDM RDFPMEJDHLWHOJDI _IL hEDI EDF KILLrcHFOJDM sDFKXL`PFLKMEF HM VMEcQWDRDFLDWWDM^ EHD KPQ DHMD

EDX oMEHZHEPPX RDIDOJLDM jMLDITIHMRPMR KPFRDIHOJLDL FHMEU

_M`PFLIDTDM HFL TDH DMLFcIDOJDMEDX fDEKIQ DHMD EKPDIJKQLD VIaDHLDIPMR EDI _PQMKJXDeKcK`HL[LDM FhaHD DHMD

TPMEDFaDHLD \DIMDL`PMR [JMWHOJDI VHMIHOJLPMRDM `PI TDFFDIDM jMLDITIHMRPMR TDEgIQLHRDI qDWWDMFHLLHOJDU
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xU mDI \DIDHM QgJIL EDM kKXDM ylgIEDMaDWWHDF DU\Uz

{U VI JKL FDHMDM YHL` HM sDWFDMeHIOJDM PME FhWW HM EKF \DIDHMFIDRHFLDI DHMRDLIKRDM FDHMU

|U sDFOJ[QLF}KJI HFL EKF nKWDMEDI}KJIU

~U mDI \DIDHM HFL KPFFOJWHD�WHOJ HM mDPLFOJWKME L[LHRU

t 3 �%�$ ��� =�,��7�� ��� '�"�%��

xU �HDW EDF \DIDHMF HFL EHD jMLDIFLgL`PMR KIL� PME HMEHZHEPDMRDIDOJLDI fDLIDPPMR OJIhMHFOJ eIKMeDÎ

TDJHMEDILDI PME FDJI KWLDI qDWWDMFHLLHOJDU

{U mHD TDLIDPPMRFTDEgIQLHRDM \iRDW aDIEDM JHDIQgI MKOJ EDM ]iRWHOJeDHLDM EDF \DIDHMF HM EDFFDM

fDLIDPPMRFTDFLKME KPQRDMhXXDMU
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|U YHD aDIEDM HM DHMDI ZhX \DIDHM KPFRDFPOJLDM VMEcQWDRDFLDWWD hEDI HM DHMDI ZhM HJX TDLIHDTDMDM hEDI

XHLTDLIDPLDM VHMIHOJLPMR PMLDIRDTIKOJLU

~U mDI \DIDHM gTDIMHXXL `PX VIIDHOJDM FDHMDF \DIDHMF`HDWF QhWRDMED _PQRKTDMb

KU fDIDHLFLDWWPMR QHMKM`HDWWDI ]HLLDW QgI MhLaDMEHRD PME RDDHRMDLD LHDI[I`LWHOJD jMLDIFPOJPMRDM

PME fDJKMEWPMRDM EDI HX fDLIDPPMRFTDFLKME WDTDMEDM GHDID MDTFL DXcQhJWDMDI

]DEHeKXDMLD PME KMEDIDI XDEH`HMHFOJDI lHWQFFLhQQD FhaHD kDTDMehFLDM HMFTDFhMEDID QgI

khLQKWWRDTgJIDM PME EDF GIKMFchILFU mHD _MaDMEPMR MKLPIJDHWePMEWHOJDI \DIQKJIDM EPIOJ

KPFRDaHDFDMD GHDIJDHWcIKeLHeDI HFL KPFEIgOeWHOJ DIagMFOJLU

TU �TDIMKJXD EDI nhFLDM `PI mPIOJQgJIPMR DHMDI VPLJKMKFHD^ FhWWLD HM DMRDI _TFcIKOJD XHL EDX

GHDIKI`L EHD sDMDFPMR DHMDF HX YLDITDM TDRIHQQDMDM \hRDWF EDF fDLIDPPMRFTDFLKMEF hEDI

\DITDFFDIPMR EDFFDM �PKWZhWWDM SDTDMF XHL ZDIJ[WLMHFX[�HRDM ]HLLDWM KPFFHOJLFWhF FOJDHMDMU

OU �IRKMHFKLHhM PME fDIDHLFLDWWPMR ZhM khLKPQMKJXD�PKILHDIDM HX TDFhMEDIDM dKWW PME

GIKMFchILXiRWHOJeDHLDM QgI MDP HM EDM fDLIDPPMRFTDFLKME KPQ`PMDJXDMED \iRDW FhaHD

jMLDITIHMRPMRFXiRWHOJeDHLDM QgI `P FDcKIHDIDMED \iRDW HM VHM`DWQ[WWDMU

EU \DIaDMEPMR ZhM dPLLDI� PME YKOJFcDMEDM `PI \DIFhIRPMR EDI \iRDW� DF WHDRL KPFEIgOeWHOJ

MHOJL HM EDI JKPcLF[OJWHOJDM pQWHOJL EDF \DIDHMF^ EHD fDIDHLFLDWWPMR ZhM dPLLDI EKPDIJKQL

FHOJDI`PFLDWWDM hEDI `P QHMKM`HDIDM^ FhQDIM DF FHOJ MHOJL PX EH[LHFOJDF YhMEDIQPLLDI JKMEDWLU

pQWDRDFLDWWDMTDLIDPDI eiMMDM dPLLDI� PME YKOJFcDMEDM KM EDM FDWTFL RDQgJILDM

fDLIDPPMRFTDFLKME MHOJL FLDPDITDRgMFLHRDME RDWLDME XKOJDMU

DU \DIaDMEPMR ZhM VHMMKJXDM PME YcDMEDM QgI ]K�MKJXDM EDI ZDITDFFDILDM jMLDITIHMRPMR

EDI \iRDW^ FhQDIM EHD aHILFOJKQLWHOJD SKRD EDF \DIDHMF EHDF `PW[FFL PME EHD ZhIIKMRHRDIDM

�HDWFDL`PMRDM EDF \DIDHMF EKEPIOJ MHOJL RDQ[JIEDL aDIEDMU

QU _PFFOJWPFFZDIXDIeb NKPXehFLDM EDI VMEcQWDRDFLDWWDM aDIEDM MHOJL DIFLKLLDL^ KPOJ MHOJL

LDHWaDHFDU mHD fDIDHLFLDWWPMR ZhM N[PXWHOJeDHLDM eKMM MHOJL FLDPDITDRgMFLHRDME RDWLDME

RDXKOJL aDIEDMU

RU nhhcDIKLHhMDM XHL iQQDMLWHOJDM PME cIHZKLDM VHMIHOJLPMRDM `PX fDLIHDT hEDI `PI

]HLTDLIDPPMR DHMDI RDDHRMDLDM \hWHDIDMKMWKRD `PI jMLDITIHMRPMR ZhM TDLIDPPMRFTDEgIQLHRDM

\iRDWM FHME HX VHM`DWQKWW XiRWHOJU

mDI _PFFOJWPFFZDIXDIe PMLDI _TFU ~Q RHWL MHOJL QgI ZhX \DIDHM TDLIHDTDMD hEDI XHLTDLIDPLD

_MWKRDMU

�U _WLDIMKLHZ `PI _PQMKJXD EDI HX YHMMD EDF \DIDHMF TDEgIQLHRDM \iRDW eKMM EPIOJ KPFQgJIWHOJD

oMQhIXKLHhM EDI lKWLDI TDLIhQQDMDI \iRDW DHM \DITWDHT EDF }DaDHWHRDM \hRDWF HM FDHMDX

jIFcIPMRFTDFLKME KMRDFLIDTL aDIEDMU

lHDIQgI DIFLDWWL EDI \DIDHM oMQhIXKLHhMFXKLDIHKWHDM^ TDI[L MKOJ FDHMDM cDIFhMDWWDM ]iRWHOJeDHLDM

HMEHZHEPDWW PME eKMM KPQ KPFRDa[JWLDM \DIKMFLKWLPMRDM oMQhFL[MED KPFIHOJLDM^ EHD KPOJ EDI

lKWLPMRFZDITDFFDIPMR MhIXKW�RDFPMEDI qDWWDMFHLLHOJD `PRPLDehXXDM eiMMDMU
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xU mDI \DIDHM ZDIQhWRL KPFFOJWHD�WHOJ PME PMXHLLDWTKI RDXDHMMgL`HRD �aDOeD EDI diIEDIPMR EDF

GHDIFOJPL`DF MKOJ � �{ YKL` {Ux~ EDI _TRKTDMhIEMPMR �_��U

{U mDI \DIDHM HFL FDWTFLWhF L[LHR� DI ZDIQhWRL MHOJL HM DIFLDI SHMHD DHRDMaHILFOJKQLWHOJD �aDOeDU

|U ]HLLDW EDF \DIDHMF EgIQDM MPI QgI EHD FKL`PMRFRDX[�DM �aDOeD ZDIaDMEDL aDIEDMU mHD ]HLRWHDEDI

DIJKWLDM HM HJIDI VHRDMFOJKQL KWF ]HLRWHDE eDHMD �PaDMEPMRDM KPF ]HLLDWM EDF \DIDHMFU YHD JKTDM TDH

HJIDX _PFFOJDHEDM eDHMDIWDH _MFcIgOJD KM EKF \DIDHMFZDIXiRDMU nDHMD pDIFhM EKIQ EPIOJ _PFRKTDM^

EHD EDM �aDOeDM EDF \DIDHMF QIDXE FHME^ hEDI EPIOJ PMZDIJ[WLMHFX[�HR JhJD \DIRgLPMRDM TDRgMFLHRL

aDIEDMU

t � -%��$%���)*�,�

xU ]HLRWHDE eKMM }DED EDX GHDIFOJPL` ZDITPMEDMD RDFOJ[QLFQ[JHRD pDIFhM aDIEDM^ EHD KPOJ

TDMKOJLDHWHRLDM qDWWDMFHLLHOJDM DHM agIEHRDF SDTDM DIXiRWHOJDM XiOJLDU ]HMEDI}[JIHRD TDMiLHRDM EKF

FOJIHQLWHOJD VHMZDIFL[MEMHF DHMDF YhIRDTDIDOJLHRLDMU

{U mHD ]HLRWHDEFOJKQL RHWL KWF DIahITDM^ aDMM EDI fDHLIHLLFKMLIKR HM EDI sDFOJ[QLFFLDWWD EDF \DIDHMF PME

EDI DIFLD ]HLRWHDEFTDHLIKR RDXU fDHLIKRF� PME dHMKM`hIEMPMR KPQ EDX \DIDHMFehMLh DHMRDRKMRDM FHMEU

mDI \hIFLKME HFL TDIDOJLHRL^ HMMDIJKWT ZhM ~ qhOJDM MKOJ _MLIKRFDHMRKMR DHMD ]HLRWHDEFOJKQL

KT`PWDJMDM^ hJMD EDX _MLIKRFFLDWWDMEDM JHDIQgI DHMD fDRIgMEPMR RDTDM `P XgFFDMU oM EHDFDX dKWW

aDIEDM TDIDHLF DHMRDRKMRDMD ]HLRWHDEFTDHLI[RD `PIgOegTDIaHDFDMU

|U VF aHIE HM cKFFHZD ]HLRWHDEFOJKQL PME KeLHZD ]HLRWHDEFOJKQL �nPIKLhIHPX� PMLDIFOJHDEDMU

KU pKFFHZD ]HLRWHDEDI FLDWWDM MDTDM EDI _PFgTPMR KWWDI NDOJLD KPF EDM _PQRKTDM EDI

]HLRWHDEDIZDIFKXXWPMR RDXU � � KPQ EDM ]HLRWHDEDIZDIFKXXWPMRDM THF `P `aDH nKMEHEKLDM

KPF HJIDM NDHJDM `PI qKJW HM EKF nPIKLhIHPXU

YHD JKTDM KPQ ]HLRWHDEDIZDIFKXXWPMRDM KPOJ HM EDM dIKRDFLDWWPMRDM ZhWWDF NDEDIDOJL^ EHD

VMLFOJDHEPMRDM EDF nPIKLhIHPXF TDLIDQQDMU

TU mHD KeLHZDM ]HLRWHDEDI THWEDM XHL EDX nPIKLhIHPX EKF FL[MEHRD SDHLPMRF� PME

nhMLIhWWRIDXHPX EDF \DIDHMF JHMFHOJLWHOJ EDI cIKeLHFOJDM dgJIPMR EDF fDLIDPPMRFTDFLKMEFU

YHD TDIKLDM TDH fDEKIQ EHD pQWDRDFLDWWDMTDLIDPDÎ DMLFOJDHEDM gTDI EDM }DaDHWHRDM jXQKMR EDF

fDLIDPPMRFTDFLKMEF HM DHMDI VMEcQWDRDFLDWWD PME EDIDM jMLDIFLgL`PMRFTDEKIQ THF JHM `PI

_PQRKTD DHMDI pQWDRDFLDWWD TDH dDFLFLDWWPMR EDI kHOJLDHRMPMR EDIDIU _POJ FOJWKRDM FHD TDH

fDEKIQ aDHLDID XiRWHOJD VMEcQWDRDFLDWWDM QgI DHMD jMLDIFLgL`PMR EPIOJ EDM \DIDHM ZhIU

VMLFOJDHEPMRDM `P VMEcQWDRDFLDWWDM^ EHD EHD �IEMPMRDM EDF \DIDHMF TDIgJIDM^ XgFFDM HM

_MaDFDMJDHL EDI ]HLRWHDEDIZDIFKXXWPMR PME ZhI EDI _TFLHXXPMR gTDI EHD �MEDIPMR EDI

\DIDHMFhIEMPMR RDLIhQQDM aDIEDMU

~U mDI _PFLIHLL KPF EDX \DIDHM HFL FOJIHQLWHOJ RDRDMgTDI EDX \hIFLKME `P DIeW[IDMU mHD ]HLRWHDEFOJKQL

DIWHFOJL HM EHDFDX dKWW PMLDI VHMJKWLPMR DHMDI DHMXhMKLHRDM ngMEHRPMRFQIHFL `PX VMED EDF

sDFOJ[QLFJKWT}KJIDFU mHD QHMKM`HDWWDM \DIcQWHOJLPMRDM EDF ]HLRWHDEF RDRDMgTDI EDX \DIDHM TWDHTDM

ZhX VIWiFOJDM EDI ]HLRWHDEFOJKQL PMTDIgJILU
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�U fDH FOJaDIDM \DIFLi�DM RDRDM EHD pQWHOJLDM EDI ]HLRWHDEDI FhaHD TDH fDHLIKRFIgOeFLKME ZhM XDJI KWF

DHMDX lKWT}KJIDFTDHLIKR HFL EDI _PFFOJWPFF DHMDF ]HLRWHDEF EPIOJ EDM \hIFLKME XiRWHOJU mDI

_PFFOJWPFF aHIE IDOJLFeI[QLHR^ aDMM MHOJL HMMDIJKWT ZhM ZHDI qhOJDM MKOJ fDeKMMLRKTD qHEDIFcIPOJ

EPIOJ EKF ]HLRWHDE DHMRDWDRL aHIE hEDI EHD �KJWPMR KPFFLDJDMEDI fDHLI[RD PME KMRDQKWWDMDI nhFLDM

DIQhWRLU oX dKWW EDF qHEDIFcIPOJF DMLFOJDHEDL EHD ]HLRWHDEDIZDIFKXXWPMR HM HJIDI M[OJFLDM

hIEDMLWHOJDM YHL`PMRU fHF `P EHDFDX �DHLcPMeL IPJL EHD ]HLRWHDEFOJKQL EDF ]HLRWHDEFU

t � ?�)*�� ��� A,$%)*��� ��" -%��$%���"

xU ]HL HJIDX fDHLIHLL DIeDMMDM EHD ]HLRWHDEDI EHD YKL`PMR EDF \DIDHMF PME FDHMD �IEMPMRDM KMU

{U mHD ]HLRWHDEDI ZDIcQWHOJLDM FHOJ^ QgI EHD _PQRKTDM PME �HDWD EDF \DIDHMF DHM`PLIDLDM PME KM HJIDI

NDKWHFKLHhM XHL`PaHIeDMU

|U _WWD ]HLRWHDEDI DIJKWLDM DHMXKW }[JIWHOJ MKOJ EDX VMED EDF sDFOJ[QLF}KJIDF DHMD _PQFLDWWPMR gTDI EHD

VHMMKJXDM PME _PFRKTDM EDF \DIDHMFU mHDFD _PQFLDWWPMRDM FHME sIPMEWKRD QgI EDM QHMKM`HDWWDM

NDOJDMFOJKQLFTDIHOJL KM EHD ]HLRWHDEDIZDIFKXXWPMRU

oX NKJXDM EDI hIEDMLWHOJDM ]HLRWHDEDIZDIFKXXWPMRDM DIJKWLDM KWWD ]HLRWHDEDI EHD KPFQgJIWHOJDM

CKJIDFIDOJDMFOJKQLFTDIHOJLDU

_WWD nPIKLhIHPXFXHLRWHDEDI DIJKWLDM `PF[L`WHOJ XHMEDFLDMF ZHDIXKW }[JIWHOJ DHMD EDLKHWWHDILD _PQFLDWWPMR

gTDI EHD _eLHZHL[LDM EDF \DIDHMF HM EDM pQWDRDFLDWWDM PME EKF fDQHMEDM EDI \iRDWU

~U ]iRWHOJD `aHFOJDM`DHLWHOJD oMQhIXKLHhMFFOJIDHTDM FDHLDMF EDF \DIDHMF hEDI DHMDF

pQWDRDFLDWWDMTDLIDPDIF FHME DHMD QIDHaHWWHRD SDHFLPMR EDIFDWTDM� KPOJ TDH IDRDWX[�HRDX \DIFKME W[FFL

FHOJ JHDIKPF eDHM sDahJMJDHLFIDOJL `PX VIJKWL FhWOJDI YOJIDHTDM KTWDHLDMU

�U Y[XLWHOJD RDMKMMLDM _PQFLDWWPMRDM gTDI EHD dHMKM`DM EDF \DIDHMF aDIEDM EDM ]HLRWHDEDIM KWF

mKLDHEhaMWhKE `PI \DIQgRPMR RDFLDWWLU _PQ IDOJL`DHLHRD ZhIJDIHRD _MQIKRD DHMDF ]HLRWHDEF aDIEDM HJX

EHDFD _PQFLDWWPMRDM ZhI EDX GDIXHM EDI ]HLRWHDEDIZDIFKXXWPMR cDI fIHDQchFL `PRDFKMELU

�U CDEDF ]HLRWHDE ZDIcQWHOJLDL FHOJ^ EDX \DIDHM DHMD _EIDFFD �_MFOJIHQL hEDI VXKHWKEIDFFD� `P MDMMDM^ KM

EHD EHD mhaMWhKE`PR[MRD^ oMQhIXKLHhMDM PME ZDIDHMFgTWHOJDM YOJIHQLFLgOeD ZDIFKMEL aDIEDM eiMMDMU

mDI \DIDHM HFL MHOJL QgI EHD QIHFL� PME hIEMPMRFRDX[�D �PFLDWWPMR ZDIKMLahILWHOJ^ aDMM

DMLRDRDMFLDJDMED sIgMED JHDIQgI HM ]HLLDHWPMRFZDIF[PXMHFFDM EDF ]HLRWHDEF WHDRDMU

t @ �"����

�IRKMD EDF \DIDHMF FHME mHD ]HLRWHDEDIZDIFKXXWPMR

mDI \hIFLKME

mKF nPIKLhIHPX
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xU mHD ]HLRWHDEDIZDIFKXXWPMR QHMEDL HM EDI NDRDW }[JIWHOJ^ HEDKWDIaDHFD HX {U �PKILKW EDF }DaDHWHRDM

CKJIDF FLKLLU

{U YHD aHIE KWF ehXTHMHDILD qDT� PME GDWDQhMehMQDIDM` EPIOJRDQgJILU VF XPFF LDOJMHFOJ FHOJDIRDFLDWWL

FDHM^ EKFF MPI FLHXXTDIDOJLHRLD \DIDHMFXHLRWHDEDI KM _TFLHXXPMRDM LDHWMDJXDMU

|U mHD _PQRKTDM EDI ]HLRWHDEDIZDIFKXXWPMR FHME

KU VMLFOJDHEPMRDM gTDI ]HLRWHDEDIKPFFOJWgFFD PME VJIDMXHLRWHDEFOJKQLDM

TU fDIKLPMR PME fDFOJWPFF gTDI RDcWKMLD �MEDIPMRDM EDI YKL`PMR PME \DIDHMFhIEMPMRDM

OU VMLRDRDMMKJXD EDF G[LHReDHLFTDIHOJLF PME EDI QHMKM`HDWWDM NDOJDMFOJKQLFTDIHOJLD

EU VMLWKFLPMR EDF \hIFLKMEF^ qKJWDM EDI \hIFLKMEFXHLRWHDEDI PME EDF nKFFDMcIgQDIF

DU dDFLFDL`PMR EDF ]HLRWHDEFTDHLIKRF QgI `aDH CKJID

QU qKJWDM EDI \DILIDLDI QgI EKF nPIKLhIHPX KPF EDM NDHJDM EDI cKFFHZDM ]HLRWHDEDI

~U mHD ]HLRWHDEDIZDIFKXXWPMR aHIE KPQRIPME DHMDF \hIFLKMEFTDFOJWPFFDF DHMTDIPQDM PME ZhM DHMDX

FDHMDI ]HLRWHDEDI RDWDHLDLU

YHD XPFF DHMTDIPQDM aDIEDM^ aDMM XHMEDFLDMF DHM dgMQLDW EDI ]HLRWHDEDI EHDF PMLDI _MRKTD ZhM

sIgMEDM TDKMLIKRLU

�U VHMWKEPMRDM XgFFDM PMLDI VHMJKWLPMR DHMDI dIHFL ZhM ZHDI qhOJDM DIQhWRDM PME EHD GKRDFhIEMPMR

DMLJKWLDMU VHMD _PFMKJXD DIRHTL FHOJ KPF � x| _TFKL` { EHDFDI YKL`PMRU

�U mHD ]HLRWHDEDIZDIFKXXWPMR QKFFL HJID fDFOJWgFFD HM EDI NDRDW XHL DHMQKOJDI ]DJIJDHL EDI

LDHWMDJXDMEDM ]HLRWHDEDIU

�U �TDI EHD ]HLRWHDEDIZDIFKXXWPMR HFL DHM FOJIHQLWHOJDF pIhLhehWW KM`PQDILHRDM^ EKF ZhX pIhLhehWWQgJIDI

PME EDX \DIFKXXWPMRFWDHLDI `P PMLDI`DHOJMDM HFLU

mKF pIhLhehWW HFL KWWDM ]HLRWHDEDIM `DHLMKJ cDI mKLDHEhaMWhKE hEDI KPQ ZhIJDIHRD _MQIKRD cDI fIHDQchFL

`PR[MRWHOJ `P XKOJDMU VF eKMM EPIOJ DHMD �MWHMDKPQ`DHOJMPMR EDI qDT� � GDWDQhMehMQDIDM` DIR[M`L^

KTDI MHOJL DIFDL`L aDIEDMU

t � '+"����� ��� (��+���"� '�"�"���"

xU mDI \hIFLKME TDFLDJL KPF EIDH RWDHOJTDIDOJLHRLDM \hIFLKMEFXHLRWHDEDIM MKOJ � {� fsfU

{U YHD JKMEDWM KPQ \hIFLKMEFTDFOJWPFF PME FHME MKOJ KP�DM DHM`DWZDILIDLPMRFTDIDOJLHRLU



����� � ��	 
 ��� �
���	� ��� �����	������� ����

|U qKJWQ[JHR FHME KWWD ]HLRWHDEDIU

~U oM EDI NDRDW aDIEDM EHD \hIFLKMEFXHLRWHDEDI DHM`DWM QgI EHD mKPDI ZhM { CKJIDM RDa[JWLU

qHDEDIaKJWDM FHME PMTDRIDM`L `PW[FFHRU

�U mDI \hIFLKME QgJIL DJIDMKXLWHOJ EHD WKPQDMEDM sDFOJ[QLD EDF \DIDHMF PME gTDIaKOJL HMFTDFhMEDID EHD

RDFOJ[QLWHOJDM G[LHReDHLDM EDI pQWDRDFLDWWDMTDLIDPDIU VI TDMDMML DHMD sDFOJ[QLFFLDWWD PME eKMM DHM

\DIDHMFXHLRWHDE QgI EHD DJIDMKXLWHOJD ]HLKITDHL HM EDI dHMKM`ZDIaKWLPMR DHMFDL`DMU

SDL`LDIDF DMLTHMEDL EDM \hIFLKME MHOJL KPF FDHMDM RDFDL`WHOJDM pQWHOJLDM RDXU �{� fsfU

�U mDI \hIFLKME ZDILIHLL EDM \DIDHM MKOJ HMMDM PME KP�DMU VI DMLFOJDHEDL gTDI KWWD _MRDWDRDMJDHLDM EDF

\DIDHMF^ FhQDIM FHD MHOJL EPIOJ YKL`PMR hEDI sDFDL` YKOJD EDI ]HLRWHDEDIZDIFKXXWPMR FHME hEDI

YKOJ`a[MRDM RDXU EDF _TFKL`DF � hTWHDRDMU VMLFOJDHEPMRDM EDF \hIFLKMEDF aDIEDM XHL DHMQKOJDI

]DJIJDHL RDLIhQQDMU

�U VI W[EL `P EDM ]HLRWHDEDIZDIFKXXWPMRDM DHM PME DMLFOJDHEDL gTDI EDIDM GKRDFhIEMPMRU

�U mHD YHL`PMRDM EDF \hIFLKMEF aDIEDM HM EDI NDRDW XhMKLWHOJ hEDI KPQ _MLIKR DHMDF \hIFLKMEFXHLRWHDEF

DHMTDIPQDM PME gTWHOJDIaDHFD KWF qDT� � GDWDQhMehMQDIDM` EPIOJRDQgJILU

�U mHD pQWDRDFLDWWDMTDLIDPDI aDIEDM MDTDM EDX \hIFLKME RDXU � |� fsf KWF fDFhMEDID \DILIDLDI

TDFLDWWLU YHD DIJKWLDM DHM`DWM EDM _PQLIKR^ KWWD MKOJQhWRDME RDMKMMLDM NDOJLFRDFOJ[QLD HX kKXDM EDF

\DIDHMF `P L[LHRDMb

KU GHDIKI`LTDFPOJD hJMD fDFOJWPFF EDF \hIFLKMEDF EPIOJ`PQgJIDM^ VMLFOJDHEPMRDM gTDI

RDDHRMDLD fDJKMEWPMRDM PME EDIDM nhFLDM `P LIDQQDM FhaHD HM DMRDI _TFcIKOJD XHL EDX

TDJKMEDWMEDM GHDIKI`L DHMD VPLJKMKFHD EPIOJQgJIDM `P WKFFDM^ aDMM EDX ZhIRDFLDWWLDM \hRDW

eDHM �PKWQIDHDF SDTDM XDJI DIXiRWHOJL aDIEDM eKMMU

TU VXcQhJWDMD _I`MDH� PME FhMFLHRD lDHWXHLLDW `P DIaDITDMU

OU fHF `PI RDXU \DIDHMFhIEMPMR QDFLRDWDRLDM ]K�HXKW`KJW KM `P TDLIDPDMEDM \iRDWM GHDID

KPQ`PMDJXDM^ FhQDIM EHDF MHOJL XHL `PF[L`WHOJDM KP�DIRDaiJMWHOJDM nhFLDM EDF GIKMFchILF

PME EDI `aHFOJDM`DHLWHOJDM jMLDITIHMRPMR ZDITPMEDM HFLU

EU mHD _PQMKJXD DHMDF GHDIDF KT`PWDJMDM^ aDMM EKEPIOJ EKF qhJW EDF GHDIDF hEDI EDF HM EDI

VMEcQWDRDFLDWWD ZhIJKMEDMDM fDFLKMEDF RDQ[JIEDL HFLU

mHD pQWDRDFLDWWDMTDLIDPDI JKTDM EDM \hIFLKME }DaDHWF PXRDJDME ZhM FHOJ KPF gTDI EHDFD

EPIOJRDQgJILDM NDOJLFRDFOJ[QLD `P HMQhIXHDIDMU

mDI \hIFLKME eKMM EDM _PQLIKR KM DHMDM pQWDRDFLDWWDMTDLIDPDI aHEDIIPQDM^ aDMM EHDFDI MKOJaDHFWHOJ

MHOJL HX YHMMD EDF \DIDHMF hEDI EDI GHDID EDF fDLIDPPMRFTDFLKMEF JKMEDWLU
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xU mKF nPIKLhIHPX FDL`L FHOJ `PFKXXDM KPF

• EDM sIgMEPMRFXHLRWHDEDIM

• VJIDMXHLRWHDEDIM

• THF `P `aDH RDa[JWLDM cKFFHZDM ]HLRWHDEDIM QgI EHD mKPDI ZhM { CKJIDM

• cKFFHZDM ]HLRWHDEDIM^ EHD `aDH ]KW HM dhWRD RDa[JWL aPIEDM

{U _MJKME EDI ZHDILDW}[JIWHOJDM _eLHZHL[LF� PME �PFLKMEFTDIHOJLD^ EDI }[JIWHOJDM _PQFLDWWPMRDM gTDI

VHMMKJXDM PME _PFRKTDM EDF \DIDHMF FhaHD EDI QHMKM`HDWWDM NDOJDMFOJKQLFTDIHOJLD gTDIaKOJL EKF

nPIKLhIHPX `DHLMKJ EHD _eLHZHL[LDM EDF \hIFLKMEF PME EDI pQWDRDFLDWWDMTDLIDPDIU VF eiMMDM \hI��IL�

nhMLIhWWDM EDI VMEcQWDRDFLDWWDM EPIOJ DHM`DWMD nPIKLhIHPXFXHLRWHDEDI EPIOJRDQgJIL aDIEDMU

|U mKF nPIKLhIHPX TDMDMML EHD nKMEHEKLDM `PI qKJW EDF \hIFLKMEF EPIOJ EHD ]HLRWHDEDIZDIFKXXWPMRU fDH

NgOeLIHLL DHMDF \hIFLKMEFXHLRWHDEF hEDI EDFFDM _PFFOJDHEDM KPF EDX \DIDHM HFL EKF nPIKLhIHPX `PI

kKOJTDFLDWWPMR DHMDF ehXXHFFKIHFOJDM kKOJQhWRDIF HMMDIJKWT ZhM ~ qhOJDM ZDIcQWHOJLDLU

~U VF LKRL KPQ \DIWKMRDM DHMDF nPIKLhIHPXFXHLRWHDEF THMMDM DHMDI dIHFL ZhM x~ GKRDM KWF qDT� �

GDWDQhMehMQDIDM`U fDFOJWgFFD aDIEDM XHL DHMQKOJDI ]DJIJDHL EDI LDHWMDJXDMEDM ]HLRWHDEDI RDQKFFLU

t 41 -%��$%���7�%�"B��

xU VF aDIEDM KPFFOJWHD�WHOJ ]HLRWHDEFTDHLI[RD DIJhTDMU mDIDM liJD aHIE KPQ \hIFOJWKR EDF \hIFLKMEF ZhM

EDI ]HLRWHDEDIZDIFKXXWPMR QDFLRDFDL`LU _WWD ]HLRWHDEDI FHME JHDIgTDI PXRDJDME `P HMQhIXHDIDM PME

JKTDM EDM ZhM EDI \DIFKXXWPMR QDFLRDWDRLDM fDHLIKR `P DMLIHOJLDMU

{U _PQ _MLIKR eiMMDM VIX[�HRPMRDM PME fDHLIKRFKPFFDL`PMRDM EPIOJ EDM \hIFLKME TDaHWWHRL aDIEDMU

t44 ��������B���"�����

xU _MLI[RD KPQ �MEDIPMR EDI YKL`PMR hEDI EDI \DIDHMFhIEMPMRDM XgFFDM XHMEDFLDMF KOJL qhOJDM ZhI

DHMDI ]HLRWHDEDIZDIFKXXWPMR TDH EDI sDFOJ[QLFFLDWWD DHMRDIDHOJL aDIEDMU VHMD �MEDIPMR EDI YKL`PMR

eKMM MPI TDFOJWhFFDM aDIEDM^ aDMM EHD XHL EDI VHMWKEPMR ZDIFKMELD GKRDFhIEMPMR KPFEIgOeWHOJ

EKIKPQ JHMaDHFLU

{U dgI DHMD YKL`PMRF[MEDIPMR HFL DHMD mIDHZHDILDWXDJIJDHL EDI KM EDI ]HLRWHDEDIZDIFKXXWPMR

LDHWMDJXDMEDM ]HLRWHDEDI DIQhIEDIWHOJU

t 43  �,����

dgI EHD HX kKXDM EDF \DIDHMF DHMRDRKMRDMDM \DITHMEWHOJeDHLDM JKQLDL MPI EKF \DIDHMFZDIXiRDMU
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xU �PI _PQWiFPMR EDF \DIDHMF TDEKIQ DF EDF fDFOJWPFFDF EDI ]HLRWHDEDIZDIFKXXWPMR^ `P EDI PMLDI

fDeKMMLRKTD EDF �aDOeF HM EDI GKRDFhIEMPMR PME PMLDI qKJIPMR EDI dIHFL MKOJ � �U� DHM`PWKEDM HFLU

mDI fDFOJWPFF TDEKIQ DHMDI ]DJIJDHL ZhM mIDHZHDILDWM EDI LDHWMDJXDMEDM ]HLRWHDEDÎ FhQDIM MHOJL

TDFhMEDID sIgMED RDXU _TFU { ZhIWHDRDMU

{U fDFhMEDID sIgMED `PI _PQWiFPMR EDF \DIDHMF WHDRDM TDH \DIWPFL EDF \hRDWTDFLKMEF hEDI EDI

jMXiRWHOJeDHL EDI qDHLDITDLIDPPMR EPIOJ EDM WDL`LDM pQWDRDFLDWWDMTDLIDPDI aDRDM EKPDIJKQLDI

FOJaDIDI nIKMeJDHL hEDI GhE ZhIU oX `aDHLDM dKWW ZDIcQWHOJLDM FHOJ KWWD ]HLRWHDEDI EDF \DIDHMF^ DHMD

FhQhILHRD \DIFhIRPMR PME aDHLDID^ TDEKIQFRDIDOJLD jMLDITIHMRPMR EDI MhOJ ZhIJKMEDMDM \iRDW `P

RDa[JIWDHFLDMU lHDI`P HFL ZhI EDI _PQWiFPMR EDF \DIDHMF RRQU EDFFDM \DIXiRDM `P ZDIaDMEDMU

|U oX dKWWD EDF _TFKL`DF { HFL EPIOJ EDM \hIFLKME `P DHMDI YhMEDIXHLRWHDEDIZDIFKXXWPMR DHM`PWKEDM^ EHD

Fc[LDFLDMF x~ GKRD MKOJ VHMLIHLL EDI TDFhMEDIDM sIgMED EPIOJ`PQgJIDM HFLU

fHF `P EHDFDI ]HLRWHDEDIZDIFKXXWPMR HFL EDI \hIFLKME TDIDOJLHRL^ F[XLWHOJD ]K�MKJXDM `P DIRIDHQDM^

EHD EHD \DIFhIRPMR PME EDM \DITWDHT EDI GHDID HX fDLIDPPMRFTDFLKME KPQIDOJLDIJKWLDM hEDI

FHOJDIFLDWWDM eiMMDMU

~U kKOJ _PQWiFPMR EDF \DIDHMF^ \DIWPFL EDFFDM NDOJLFQ[JHReDHL hEDI TDH qDRQKWW FLDPDITDRgMFLHRLDI

�aDOeD Q[WWL EKF \DIXiRDM EDF \DIDHMF KM EHD GHDI[I`LWHOJD \DIDHMHRPMR QgI GHDIFOJPL` DU\U^ EHD DF

PMXHLLDWTKI PME KPFFOJWHD�WHOJ QgI RDXDHMMgL`HRD �aDOeD `P ZDIaDMEDM JKLU

t 4� ¢�;"�,��"����

mHDFD YKL`PMR HM HJIDI }DaDHWHRDM dKFFPMR LIHLL XHL VHMLIKR HMF \DIDHMFIDRHFLDI HM nIKQLU
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YhWWLDM DHM`DWMD _TFOJMHLLD KPF EHDFDI YKL`PMR PMaHIeFKX FDHM hEDI aDIEDM^ Fh HFL hEDI aHIE MHOJL EHD RDFKXLD

YKL`PMR EKXHL PMaHIeFKXU fHF `PI EKJHMRDJDMEDM hIEDMLWHOJDM �MEDIPMR EDI YKL`PMR HFL EKF fsf HX

ZDIXPLDLDM YHMMD EDI ]HLRWHDEDIZDIFKXXWPMR KM`PaDMEDMU


